BHARAT EKANSH LIMITED

COhP. OFF. - Chamber no.-2/1, 1= Floor, Tower C, Plot No.1, Sector-30, Expressway, Noida {UP}-201305
Ph.N0.9355777335-36, Email: bharztekansh.ltd@gmzii.com

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that 35th Annual General Meeting of the Members of Bharat Ekansh Limited wili
be held on Thursday, July 30, 2020 at 11.00 a.m. at the Registered office of the Company situased at
HNG. 116, F/F Village Kotla, Mayur Vihar, Phase -1, near Hukum Singh Diarv, Deihi 110091, to
transact the following business:-

Ordinary Business:
Item No 1: Adoption of Audited Standalone Financial Staterments

To receive, Consider and adopt the audited standaione financial statements of the Company for the
Financial Year ended March 33, 2020 together with the Reports of the Board of Directors and the
Auditors thereon.

Item No. 2; Adoption of Audited Consolidated Financial Statements

Ta receive, consider and adopt the Audited Consclideted Financial Statements of the Company for the
Financial Year ended March 31, 2020 together with the Report of the Auditors thereon.

[tem No.3: To appoint a Director in Place of Mr. Rahul Kurnar {DiN: 08363706), who retires by rotation
and being eligible, offers himself for re-appointment.

Special Businesses:

Item No. 4: Issue of Equity Shares of the Company on preferential basis

Ta comsider and, if thought fit, o pass with or without modification(s}, the foliowing reschition as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 62(1¥c} read with Sections23 and 42 and
other zpplicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including
any statutory modification(s) or re-enactment thereof for the time being in force} (the “Act™! and in
accordance with the provisions of the Memorandum and Articles of Association of the Company, the
Listing Agreements entered into by the Company with the Stock Exchanges where the Equity Shares of
the Company are listed and any other rules/regulations/euidelines, notifications, circulars and
clarifications issued thereon from time to time by the Government of India, the Securities and Exchange
Board of India (“SEBI™) including Chapter V of SEBI {Issue of Capital and Disclosure Requirements)
Regutations., 2018 as amended (“SEBI {ICDR) Regulations™}. the SEB! (Substantial Acquisition of
Shares and Takeover) Regulations, 2011 as amended ("SEBI (SAST) Regulations™). SEB! (Listing
Obligations and Disclosure Requirements) Reguiations. 2015 as amended (“SEBI (LODR}
Regulations™) and subject to rules/regulations/guidelines, notifications. circulars and clarifications issued
by the Reserve Bank of India (“RBI7) and subject to such other approvals, consemts, permissions and
sanctions as may be necessary or required from any reguiatory or other appropriate authorities, including
but not limited to SEBI, RBIL and all such other approvals. permissions and sanctions, as may be
necesszry and subject to such conditions and modifications as may be considered necessary by the Board
of Directors (“the Board”, which term shall be deemed to include any committee which the Board has
constituted or may constitute to exercise its powers, including the powers conferred by this resolution) or
as may be prescribed or imposed while granting such approvals. permissions and sanctions which may be
agreed to by the Board. the consent of the Members be and is hereby accorded to the Board to create,
issue, oifer and allot. upto 4173100 (Fortv One Lacs Seventy Three Thousand One Hundred) fully paid
Equity Shares of Rs. 10/- each (“Equity Shares™) of the Company for cash ata price of Rs. 13304~
(Rupees Thirteen and Paise Thirty Only) per Equity Share (including a premium of Rs. 03.30/{Ruapees
Three and Paise Thirty only)per Equity Share) to the following persoas:

1 ] s Tvees TET
REGD. OFF.-H. No. 116, F/F, YILLAGE KOTLA, MAYUR VIHAR PHASE-i, NEAR HUKUM SINGH DAIRY, DELHI-11009
CIN: L724895DL1985PLC020973, Wehsite:www.bharatekanshiimited.com
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Name Category Number of Equity !
Shares

Shri Sanjay Rastogi Non-Promoter 1296269
ShrimatiMeenu Rastogi Non-Promoter 1296269
Shri Ishan Rastogi Non-Promoter 555544
Shri Vasu Rastogi Non-Promoter 335544
Shri Shashank Gupta Non-Promoter 469474

| Total ; 4173160

RESOLVED FURTHER THAT the Equity Shares to be issued and allotted pirsvant to this resohttion
shall be subject to the provisions of Memorandum ard Articles of Association of the Company and shafl "
rank pari-passu with the existing Equity Shares of the Company in all respects.

RESOLVED FURTHER THAT in accordance with the provisions of SEBI {ICDR) Regulations. the =
“Relevant Date™ for the purpose of the Preferential Alfotrnent is June 30, 2020, bemcr the date falling 3¢ -~
(thirty) days prior to the date of this Annual General Meeting.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is’hereby’_aﬁmdrize& o
determine, vary, modify, alter any of the terms and conditions of the issue including reduction of thesize - .7
of the issue, as it may deem expedient.

RESOLVED FURTHER THAT for the purpose of giving effect to above resolution, the Board beand .1 -
is hereby authorized to do all such acts, deeds, matters and things as it may in its absolute discretion deemn - -+
necessary, desirable or expedient for the purpose of the issue or allotment of the shares and listing thereof . 1 1
with the Stock Exchanges and to resolve and settle any questions and difficulties that may anise dnthe | °
proposed issue, offer and allotment of the said securities, utilization of issu¢ proceeds. ‘sign afl such
documents and undertakings as may be required and to do ali such acts, deeds. matters, things and take 3
such steps and actions, execute all such deeds, documents and writings and also give such directions and - -
delegations, as it may in its absolute discretion deem fit, including paving such fees and incurring sech = - .
expenses in relation thereto and file documents, forms, etc. as required with the regulatory! statutory - - -
authorities and authorise the officials of the Company for the aforesaid purpose, as the Board may m its DR
absolute discretion deem fit. without being required to seek any further consent or appro&ai of tne’-'__";
shareholders. '

RESOLVED FURTHER THAT the Board of Directors of the Company be and i's'ﬁéféb«! m@a Wl
delegate all or any of the powers herein conferred by this resojution to any Comimittee of Dzrecmrs oramy -
ofe Or Mmore Dlrectorsf()fﬁmals of the Company to give effect to this resohation™ '

By Order ofthe-Boar'&afDireém:rs' S
For Bhardat Ekansh Limited

F&? BH ﬁ{:ﬁ_ﬁ: Csﬁ%*i‘u -E'B

T L3 {c

SO "‘{W ’5-‘1.“1'\’3’%?/_/ L

Date:June 30, 2020 : Snmi Knmé’*w""»
Place: New Delhi (’Whole-’flme Director)

. DIN: 08161469




NOTES: : T
The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (‘ACi '} i respect R

1.

10.

IL

of the businesses set out at Hemn Nos. 4 above, is armmexed hereto.

The Register of members and Share Transfer Books of the Company ‘mli be cio%d *‘rom '37 Juiv o 3

2020 to 30® July 2020 (both the days inclusive).

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE";Z-&;\'N_{EML;:GE&’ERAL' SR
MEETING (“AGM™)} IS ENTITLED TO APPOINT A PROXY OR PROXTES TOATIEND -~ -
AND ON A POLL TO VOTE ON HiS/HER BEHALF AND A PROXY NEED NOT BE A - =
MEMBER OF THE COMPANY. A person can act as a proxy on behalf of Membets mot. -~ .0
exceeding 50 and holding in the aggregate, not more than ten percent of the total share capital of -~
the Company, carrying voting rights. Provided that 2 Member holding more than ien percent of t]je R
total share capital of the Company carrying voting rights, may appoint a sirigle person as pmxv amd

such person shall not act as prox ¥ for any other person or shareholder.

The instrument appointing the Proxy, in order to be effective. must be deposited af the Registered -~ - °
Officeof the Company, duly completed and signed, not less than 48 (Forty Eight) hours before the . .
AGM. Proxies submitted on behalf of limited companies. trusts, etc. nitst be supported by -7 -
appropriate resofution/authority, as applicable. A Proxy form for the AGM is enclosed along wn‘h R

this notice.

Members/Proxies should bring the enclosed Attendance Slip, duly filled in, for "a&endin'gfﬁle'-'

AGM.

To support the “Green Initiative™, Members who have not registered therr ermail addreqsa are’ o
requested to register the same with the Company’s Share Registrars and Transfer Agents their

Depository Participants, in respect of shares held in physicatl / electronic medeq respcc‘neév.

The Notice of the AGM is being sent by electronic mode to ail the Memhfz\ v.hoae a—mal%'{-
addressesare registered with the Depos:tones For Members who have not registered their e—-naﬂ S
addresses with the Depositories, physical copies are being sent by the pematted modes. The Notige -~

of the AGM is also posted on the website of the Company athttp:/swww bharatekanshiimited com’.

All documents referred to in the accompanying Notice and the Explanatory Statemeni shail'he'dp?én :_.1_
for inspection at the Corporate Office of the Company during 9.00 a.m. to 1.00 p.m. on ali working~ -~ - -
days (excluding Saturday, Sunday and other Public Holiday} up to the date of the AGM of the L

Company.
The route map to the AGM venue is given hereimn.

Voting throneh Electronic means:

In compliance with the provisions of Section 108 of the "Act. Rule "25.:0? the Cemaanzes -

(Management and Administration) Rules, 2014 as amended by the Companies {Managesnent and ;':
Administration) Amendment Rules. 2015, Regulation 44 of the SEBI {Listing Obligations and -* -

Disclosure Requirements) Regulations, 2015 (“Listing Regulations™) and Secretarial Standard on’
General Meetings (“SS-27}) issued by the ICSI as amended from time to fime, the Company s

pleased to provide its Members facility to exercise their right to vote on resolutiops proposed to - 7.
be considered at the AGM by electronic means and the business may be transacted through'e- .. . =
voting services. The facility of casting the votes by the Members using ‘an efecironic vating ~+ | .
system from a place other than venue of the AGM (“remote e-voting ) wﬂi be - prm wded. b\r

Central Depository Services (India) Limited (“CDSL™).

The facility for voting through Polling Paper shail be made available at the mecting and the Ll
members attending the meeting who have not cast their vote by remote e-voting shall beableto - - -

exercise their right at the meeting through Polling Paper.




TIi. The members who have cast their vote by remote e-voting prior to the AGM may alsoattend the .
AGM but shall not be entitled to cast their vote again. -

V. The remote e-voting period commences on Monday, Jaly 27, 2020 (9:00 am. IST) apd ends on = g -
Wednesday, July 29. 2020 (5:00 p.m. IST). During this period members of the Compazv, B
holding shares either in physical form or in dematerialized form, as on the cut-off date of -
Thursday, July 23, 2020, may cast their vote by remote e-voting. The remote e-voting module .~ |
shall be disabled by CDSL for voting thereafter. Once the vote on a resolution is cast by the .
member, the member shall not be allowed to change it subsequentiy.

V. The e- Voting facility is available at the link www_evotingindiacom. = -

VI INSTRUCTIONS FOR E-VOTING:

A. The shareholders should Jog on to the e-voting website www svolingmndia.com.

B. Click on Shareholders / Members
C. Now Enter your User 1D
a. For CDSL: 16 digits beneficiary 1D,
b, For NSDL: § Character DP ID followed by 8 Digits Chient ID- N S R
¢. Members holding shares m Phvsical Form shouid enter Folio Number resz&:tered “ivj} the' S
Company.

D. Next enter the Image Verification as displayed asd Click on Login.

E. If you are holding shares in demat form and had logged on to wwiwevotisgindigcom and
voted on an earlier voting of any company, then vour existing password is to be used.

F. Ifyou are 2 first time user foliow the steps given below:

For Members holding shares in Demat Form and Phy srczl Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income- Tax Dﬂ'par‘“uert_ e
(Applicable for both demat shareholders as well as physical sharshoiders)”

s Members who have not updated their PAN with - the
Company/Depository Participant are recuested to use the first two |
letters of their name and the 8 digits of the sequence nimber in the PAN |
field.

o In case the sequence number is less than 8§ digits enter the applzcahfe'
number of 0°s before the number after the first two characters of the
name in CAPITAL letters. Eg. If vour name is Ramesh Kutnar with
sequence number 1 then enter RAGO000001 n the PAN feld. - o

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mmivyvy 105‘1’!‘38};} as

Bank recarded in your demat account or i the company records in-order to login.
Details e If both the details are not recorded with the depository or company
OR Date of please enter the member id / folio number in the Dividend Bank details
Birth field as mentiened in instruction {iv}.

(DOB)

G. After entering these details appropriately, click on “SUBMIT™ tab.

H. Members holding shares in physical form will then directly reach the Compam seiedwn'f_- S
screen. However, members holding shares in demat form will now reach “Password Creation™ - -~
menu wherein thev are tequired to mandatorily enter their login password ‘in the @ew = . -
password field. Kindly note that this password is to be also used by the demiat haldess for - © 7




voting for resolutions of any other company or which they are eligible to 1"Dte_'.-'pf6ﬁde'dfiha’s o
company opis for e-voting through CDSL platform. It is strongly recommended not to-share =~ 7
your password with any other person and take utmost care t0” ke:ep your }‘}-ESSWGTG A

confidential.

For Members holding shares in physical form, the details can be Used on]x for eﬂatm.q an d}e.“. ST

resclutions centained in this Notice.

Click on the EVSN for Bharat Ekansh Limited on which you choosé to vote.

. On the voting page. you will see “RESOLUTION DESCRIPTION™ and against fhie same the |~ .
option “YES/NO” for voting. Select the option YES or NO as desired.-The ‘option YES © + - "1
implies that you assent to the Resolution and opfion NO implies thaa \ou d;ssen oihe

Resoclution. o

. Click on the “RESOLUTIONS FILE LINK™ if vou wish o view the entire Resa!ﬁ&oﬁ aetéiis’ R

. After selecting the resolution vou have decided to vote on, chck on "SUBMH" A'-Z R
confirmation box will be dlsplaved ¥ vou wish to confirm your wote, click of “OK™, elsetc -« 0

change vour vote, click on “CANCEL” and accordingly modify your vote.

vete.

. Once you “CONFIRM™ vour vote on the resolution, you will not be’ allowed 10 modsﬁ xour Ll

. You can also take a print of the votes cast by clicking on “Click here ;c» pnm opuon on Lhe"' _-:

Voting page.

If a demat account holder has forgotten the changed password then Enter the User ID and.thé’ '; :__::
tmage verification code and click on Forgot Password & enter the details as prompted by ﬁle TR

system,

. Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for - =~ <
android based mobiles. The m-Voting app can be downloaded from Google Play Store.
Apple and Windows phone users can download the app from the App Store and the .
Windows Phone Store respectively. Please follow the mstmctmns as pmmpte& by the' .

mobile app while voting on ¥onr mobile.

. Note for Non — Individual Shareholders and Custodians

e Non-Individual shareholdess (i.e. other than Individuals, HUF, NRI ete} and Costodian ..~

are required to log on to www.evotingindiz.com and register themsélves as Corporates.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should S

be emailed to helpdesk.evating@cdslindiacom.

»  After receiving the login details a Compliance User shouid be created mmcr ﬂ;e admsn'_f
login and password. The Compliance User wouid be able to Hink the accouat{s} for 'wimﬁ ' FRRTC

they wish to vote on.

o The list of accounts linked in the togin sh{xuld be maﬁed to
helpdesk.evoting@cedslindia.com and on approval of the accouints’ thev weLiﬁ be' abiﬂ o

cast their vote.

e A scanned copy of the Board Resolution and Power of Attormey (POA} whach they have s
issued in favour of the Custodian, if any, should be uploaded in PDF format in the v-:,te-n Sl

for the scrutinizer to verify the same,

. In case you have any queries or issnes regarding e-voting, you iij.aj""réfer'iﬁé Frequenﬁ\ " _.'_
Asked Questions (“FAQs™) and e-voting manual available at’ www.evuhngxndm.com;i :

under help section or write an email to helpdeskewohug@cdslmdm.mm.




VIL.  The voting rights of shareholders shall be in proportion to their sharés of the paid .ﬁp’ equity’ o

share capital of the Company as on the cut-off date of Thursday, J ub'-*23; 20260,

VIII.  Any person, who acquires shares of the Company and becoine member of the Comnan}aﬁer : ) st
dispatch of the notice and holding shares as of the cut-off date i.e. Thursday, July 23, 202,

may follow the same instructions 2s mentioned above for e-voting.

IX. A person who is not 2 member as on the cut-off date should treat this notice for information . SO

purpose only.

X. A member may participate in the AGM even after exercising his -1_ht 0 voig ‘ihmusx_h remote

e-voting but shall not be aliowed to vote again at the AGM.

XI. A person, whose name is recorded in the register of members or in 'the'.ré'g'_i'stér'"_bf beneficial - - L

owners maintained by the depositories as on the cut-off date only shall be entitled to avag
the facility of remote e-voting as well as voting at the AGM through Polling Paper.

XiI. The Company has appointed Mr. Sanchit Mathur, Practicing Compan\ Secretan - S
(V.[embershlp No.: ACS 47782 C.P. No.: 17803) as the Scrutinizer to scrutinize thé e-Voting -

process in a fair and transparent manmner.

XHI.  The Scrutinizer shall immediately after the conclusion of voting at the AGM, first comntthe . - .7
voting cast at the meeting, thereafter unblock the votes cast through rémote e-Votingmthe =~ 0 ¢
presence of at least two (2) witnesses not in the employment of the Company and meke g . ~° - 77
Consolidated Scrutinizer’s Report of the votes cast in favour or against. if any, and to sgbmit - - - -7
the same to the Chairman of the AGM not later than forty eight hours from the conclusion of -~ * 7 -

the AGM.

XIV. The Results shall be declared forthwith after the submission of Consolidated Scrutiwizer’s = .
Report either by Chairman of the Company ot by any person authorized by him in writing -
and the resolutions shall be deemed 10 be passed on the AGM date snb_}ac‘ 0 rece;pt ofthe -

requisite number of votes in favour of the Resolutions.

XV.  The Results declared along with the Scrutinizer’s Report(s} wili be-’f@éi’féh%éoﬁ. thewebsite
of the Company at hitp:/fwww.bharatekanshlimited.com/ and on“the website of CDSL~ ./ -
immediately after the declaration of the results by the Chairman or by any personawthorzed . - 7 )

by him in writing.

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“%ct")

Ttem No. 4

The Equity Shares of the Company were listed on The Calcutta Stock Exchange Limited (“CSE”’} R
Pursuant to the Order of SEBI, addressed to the CSE, the Company was moved to the Dissemination -~ .~
Roard (DB) of National Stock Exchange of India Limited (NSE). Post transfer of the Companiyon DBof - 7 7"

NSE, SEBI Circular dated Circular No. SEBVHO/MRD/DSA/CIR/P/2016/110 dated October 10, 2816

(“Exit Circular”) is applicable to the Company. In terms of Exit Circular, Exclusively Listed Company = e

(“ELC”) is under an obligationt to either secure listing on a Nationwide Stock Exchengefs) or the
Promoters of such ELC have the option of providing exit to its public investors.

The Board of Directors of the Company is proposing to list the Equity Shares of the Company at

Metropolitan Stock Exchange of India Limited (“MSET™) subject to compliance of secondary Hsting -
requirement of MSEI For the purpose of meeting the eligibility criteria of secondary fisting of £ MSE! {(znd SR

also the increasing the net owns fund reqmrernent of Reserve Bank of India, detailed below), the Boardof -
Directors of the Company is proposing to increase the paid up capitat of the Company by issuing rew fuff . :
paid up equity shares. In terms of Exit Circular, in order to facilitate the listing of shares on fationwide PR
stock exchange, the Company on the DB is allowed to raise capital for meeting the listing requirements -




through Preferential allotment route in terms of the provisions under SEBI (issue of Capital and = - -
Disclosure Requirements) Regulations, 2018 as amended (“SEBI (ICDR) Regulations™). Further, interms - =
of the Exit Circular, the procedure as specified under SEBI (ICDR) Reau’iahons shall be followed tothe
extent applicable and Designated Stock Exchange (in our NSE} shalf be according prmupie appr{nal

and monitoring the compliance of the same.

Further, in terms of the Exit Circular, in the process of raising capital through pféféréﬁﬁai éﬁéﬁa&g‘g:if e

atlottnent is made to promoters/public such that it is in excess of the threshold fimits {5% or 23%} of the

SEBI (Substantial Acquisition of Shares and Takeovers Regulations), 2011 (“*SEBI SAST Reguladons™), e
thz provisions of SAST Regulation shall not be applicable for the propaosed acquisition subject to the .~ -

overall holding of the promater group not exceeding 75% of the paid up capital of the Company.

In the background of the above, the Board of Directors of the Company in their meeting held om . -

November 02, 2019, had, subject to the approval of the Shareholders of the Company and. other'_'.-';'} :
regulatory approvals, as applicable, agreed to issue and allot, on preferential basis, ‘upto 4173100 (Forty: . .7
One Lacs Seventy Three Thousand One Hundred) fully paid up Equity Shares of Face Value of Rs. 10/~ .~
each for cash at a price of Rs. 13.30/- (Rupees Thirteen and Paise Thirty Ounly) per Equity Share - "
(including a premium of Rs. 03.30/- (Rupees Three and Paise Thirty oniy) per Equity Share) ageregating

to Rs. 555.02 Lacs to the following persons:-

Name Category Number of Equitj?
Shares N
Shri Sanjay Rastogt Non-Promoter 1296269 _
ShrimatiMeenu Rastogi Non-Promoter 1296259‘:; SR
Shri Vasu Rastog Non-Promoter 555544
Shri Ishan Rastogi Non-Promoter 555344
Shri Shashank Gupta Non-Promoter 469474 ¢
Total 4173100 |

Subsequently, the Company was able to secure the approval of the members: of the Compam in ﬁ-te;;--'_.

Extra Ordinary General Meeting held on Monday, November 25, 2019. However, since the Company was
not abie to allot the Equity Shares to be issued pursuant to the preferential aliogment. in comphame wﬁ: S
Regulation 170(1) of the SEBI (ICDR) Regulations, the Company was advised by NSE ‘to setk fregh

approval from the Meinbers of the Company for the stated prefereatial issue.

Thereafter the Company had again sought approval of the Members through Speciat Reseiuﬂoq for 'th'e". S
purpose of proposed preferential issue by the Company and the Members of the Company had accorded ~ ~ . 7
their approval on the same in their Extra Ordinary General Meeting held on March 06,2020 Further, the -~ .- 77
Company was also able to secure in-principle approval from the Nafional Stock Exchange of India -
Limited, granted by it vide fetter ref. no. NSE/LIST/103734 dated March 13, 2020. Howevér, interms of -
regulation 170(1) of the SEBI (ICDR) Regulations, the Company was under obligation to ‘complete the
allotment of Equity Shares to the proposed allottees by March 28, 2020, i.e. within 15 davs of receiptof - ©
approval. However due to the outbreak of covid-19 pandemic and the national lockdown announced by R
the Hon’ble Prime Minister of India, the proposed investors were not in a position to'infuse fundsforthe =
purpose of the proposed preferentizl allotment. The Company was unable to' make thé preferential = .~ -

allotment.

Accordingly, the Board of Directors of the Company in their meeting held on Tune 30. 2020 had subject” EERE.
to the approval of the Members of the Company and other regulatory approvala approved the preferentz,ai R
issue of upto 4173108 {Forty One Lacs Seventy Three Thousand One Hundred) fully paid up Equity -
Shares of Face Value of Rs. 10/~ each for cash at a price of Rs. 13.30/ {Rupees Thirteen and Paise Thity - - e




Only) per Equity Share (including 2 premium of Rs. 0330/~ (Rupees Three and Paise Thirty oalv} per = =~

Equity Share) aggregating to Rs. 555.02 Lacs

As per Section 62(1)c) read with Sections23 and 42 and other applicable prévisions, if any, of the .
Companies Act, 2013 and the rules made thereunder (“the Act”} and other applicable provisions, if any, . -
and Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended =
(“SEBI (ICDR) Regulations™), approval of Shareholders by way of special resolution is- reqmred fcﬁ' SRURTEE

allotment of equity shares on preferential basis.

The relevant disclosures as required in terms of the Act and SEBI {ICDR} Régﬁlaéﬁons' 25' amended fmm SRR

time to fime are as under;

a. Objects of the preferential issue: The object of mising the equity share caprta} I:w issuing equits -
shares is to:

)

i)

b. Intention of promoters, directors and key management persons of the Company to subscribeto = - .
the equity shares: None of the Promoter(s), Director{s) or Key Managemeiit Person(s) intends to = - -+

Fund the long term funding needs of the company viz.. - «:uppm't the expamson of
business and for general corporate purposes. It is therefore proposed o dffer upto -~ .
4173100 (Forty Ome Lacs Seventy Three Thousand One Hundred) fuily paid vp Equity
Shares of Face Value of Rs. 10/- each for cash at a price of Rs. 1330/ (Rupees Thirtesn
and Paise Thirty Only) per Equity Share (including a premium of Rs. 03.30/- (Rupees o
Three and Paise Thirty only) per Equity Share) aggregating to ‘Rs. 353.02 - Tacsom

preferential basis.

List the shares of the company on a nationwide stock exchange. The company pmpa:,eb =
to get its shares listed on the Metropolitan Stock Exchange .of India Limited. To be I

eligible for such listing the Company is required to increase its paid up capital. .

Meet the Net Owned Funds of the Reserve Bank of india. The Company was as NBFC -
Company and its registration was cancelled by RBI vide its letter dated: Sepwmber B
2019. The Company is going into appeal against the RBI order and plana fointrease fis -

Net Owned Funds before the appeal comes up for hearing.

subseribe to the Equity Shares proposed to be issued on preferentiai basis.

c. Number of persons to whom aliotment on preferential basis have alrw’éa’dﬁ'heéﬁ made 'd'ﬁ’ri.li**. o ."_ iy
the vear, in terms of number of securities as well as price: No aliotroent an pre;e:entzal basis has -~

been made during the cumrent financial year.

and after the offzr would be as under;

d. Shareholding patiern of the company before and after the issue:The shareholdmﬂ pauem ae;ore: - :- .-_

Postfissa'e'hﬂidiég%' .' -

8. No. | Category Pre-issue holding*
No. of % i Na. of Yo
shares held shares held : :
Promoters’ Holding
Indian .
Individual 40000 4.84% 43090 L B30%
Total Indian Promoters 44000 4.84% 40000 ; -
Foreign Promoters - 0.00% g o 0%
Sub-Total (A) 40000 4.84% 480001 - 080%
Non- Promoters' Holding 0 R P UTET Bt
Banks/Financial Institutions - 0.00% -1 S000% ¢
Mutual Funds and UTI - 0.00% -1 G.00%
Foreign Institutional - 0.00% - 4.00%
Investors i ,
Bodies Corporate 49592] 59.97% 493921 § . F92%

- 9.80% e e



Directors and their relatives - 0.00% RS Cogewsl
Foreign Nationals - 3.00% -4 - 0.00%%
Foreign Bodies Corporate ST 0.00% - T B
Non Resident Indians ST 0.00% - Ta00%
Trusts - 0.00% I XS R
Clearing Members S 0.00% I __.._.tmﬁw_-._.-_ K
Foreign Portfolic Investors - 0.40% '_ -_ .-_- L .-':(} 0%
Indian Public 291000 | 35.1%% 1264700 | . 89.28%
(individuals/HUF) RS B SR
Sub-Total (B) 786921 | 95.16% 4960021 | __.99.213.% ERRER
Grand Total (A+B) 826921 | 100.00% | 5000021 |  _108.00%

*4bove shareholding pattern is prepared based on Shareholding of the Compairy as on March 31 202 ?!i?

#Post the proposed allotment of 3.703.626 Equitv Shares, the shareholding of Skri Sorjay Ras:oct S
ShrimatiMeenu Rastogi, Shri Vasu Rastogi and Shri {shan Rastogi(acting in cancen‘ with each otker._ cL
being relatives, hereinafter referred to as “Rastogi Family™), would collectively ficrease bevoud 25% of - -~
the total post preferential issue capital of the Company. Accordingly the Acquirers would be under an = -
obligation 10 make an open offer in terms of SEBI (Substantial Acquisition of Shares and Takeover) = .-
Regulations. 2011, However, in terms of Exit Circular. specific exemption has been given to the ~ . -
Companies on DB, when such increase its paid up capital for securing listing at E\JGHamwde sfack:'”'ﬁ-”
exchange(s).

e. Proposed time within which the allotment shall be completed: Pursuant to Régulation 170(33of =~ -
the SEBI (ICDR)} Regulations, the allotment pursuant to the ‘special resolution shali be completed = . 0
within a period of fifteen days from the date of passing of such resolution. The ficst proviso s the =
said regulation further provides where the allatment is pending on accourit of any approxa? fromany 0
Regutatory Authority / Body the allotment shall be completed by the Compan\* mihm a permé of 3o
days from the date of such approval. G

Since the Equity Shares of the Company are on the Dissémination Board of ihé ’\atmnaiSteck
Exchange of India Limited (NSE), the aliotment is subject io receipt of mmnczpie approval trem I
NSE. S

Accordingly, the allotment pursuant to the preferential issue shall be éombiéied '“i'ti.aiin'lj déﬁ .11":!}1'..!
the date of passing of special resolution or receipt of in-principle apprmai from NSE: nhrchexer s
later. :

f.  the identity of the natural persons who are the ultimate - beneﬁc:a] owners of the shares E
proposed to be allotted andfor who ultimately control the proposed aﬂottaes. the’ percenta,,e of
post preferential issue capital that may be held by them and change in confm! if any, i the R
issuer comnsequent to the preferential issue: : -

The preposed allotment is being made to individuals oriy. acaofdﬁzi? disﬁid’sﬁé'ﬁ'iﬂi respea.t 1"6 the - ';__'.
ultimate beneficial owners of the proposed aliottees is not required. The ldentity of the' propossd
allottees and the percentage of post preferential issue capital that may be held: b\ them Is prov ;ded RN

hereunder:

Name of | Category | Pre-issue Allotment Post is issue shareheidmb
proposed shareholding : R
allottee No. of; % No. of shares . | No. of -:haras '%

shares IR e
Shri  Sanjay | Non- Nil Nil 1296269 1296269- S 2593% 0
Rastogi Promoter IR BT SR
ShrimatiMeenu | Non- Nil Nij 1296269 1296269 | . 2393% 1
Rastogi Promoter S ) :




Shri Vasu | Non- Nil Nil 555544 | 555544 ¢ E l-vi %

Rastogi Promoter IR B 5 I
Shri Ishan | Non- Nil Nil 555344 0355344 ¢ i} H%-J. o
Rastogi Promoter SRS N S
Shri Shashank ; Non- Nil Wil 469474 369474 ¢ 9 w?%& Lo
Gupta Promoter RS I
Total Nil Nil 00 | 4173100 | 8Aev. e

Change in Control:

Post the proposed alotment, the shareholding of Shri Sanjay Rastcm_ Shnman \ffeenn Ram{l“l. Shn ‘fasn
Rastogt and Shri Ishan Rastogi (acting in concert with each other, being relatives; heremaﬁer referrad 10
as “Rastogi Family™) would collectively increase bevond 25% of the total post. prefcrenhai issus capital of

the Company. However, in terms of Exit Circular, specific exemption has been given to'the Companies
on DB, when such increase inpaid up capital is being done for securing’ listing' at Nationwide stock e
exchanges. However, re-classification of Rastogi Family as New Promotes of the Companv (if they wish -~ -
to do so) will be in compliance of SEBI SAST Recru}atxons {i.c. obligation of Open Offer). SEBI(Listing - .~ L
Obligations and Disclosure Requirement) Regulations, 2018 (“LODR Regulations™) -and any ﬂther SR
applicable rules and regulations. o

g. Pricing ofpreferential issme: ' e SRR
The € Company 's Equity Shares are not frequently traded. Accordmcrh dze issue- pnce iaas been -
determined in terms of Regulation 1650f the SEBI (ICDR} Reg_ulanom Th., price as- ccrnpu‘u_sd';_' B
under Regulation 165 of the SEBI (ICDR) Regulaiions is Rs. 13.30per’ Equity ‘Share based on .
valuation report obtained from Tumaround Corporate Advisors Private Limited; Category 1 .
Merchant Banker registered with SEB1. The Company shall submit a valuztion report obitained ﬁ“om e
Valuerwith NSE, being the designated stock exchange for In-Principle Appraval. ' .

Further, as required under the SEBI (ICDR) Reguiations, wherever it is ret;ﬁiféd?'fhé"ccmpan}? '_éhai?._ SLa
re-compute the issue price in accordance with the SEBI (JCDR) Regulations. If recompited price 7s S
higher than the price paid on atlotment, difference shall be collected from ‘the- pmpesed atlottess. -
Further, if the amount payable on account of the re-computation of issue price is mot paid by the
proposed allottees within the time stipulated under the SEBI (ICDR) Regulations, ‘éhe Equm Sham" S
allotted shall continue to be locked in till the time such amounts are pald by them ' : )

h.  Relevant Date: ' TR
The Relevant Date for the purpose of pricing of the Equity Shares shall be Tune J!l 3020 bemﬂ the A
date which is 30 days prior fo the date of the Annual General Meeting. :

i.  Auditors’ Certificate: o T R
A copy of the certificate from the Statutory Auditors of the Company cemfvmz that the abm«e issue S
of equity shares is being made in accordance with the SEBI (ICDR) Revulatwnﬁshall be péa&d ETREI g
before the shareholders at the AGM. . L

j.  Lockin Period: ' o
The Equity Shares proposed to be allotted shall be locked in for such penod 55 may be specjf e::}" S
under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2518. : o

Further the entise pre-issue shareholding of the proposed allottees, if amy; shall Be"ioéked'-iﬁ' ‘i’omﬁ%ﬂ
relevant date upio a period of six months from the date of trading approvai as per Rezulation }65 m S
the SEBI ICDR Regulations.
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k. Undertaking:
The Company hereby undertakes that:

) Neither the Company nor its Directors or Promoters have t been d‘./.:Zared as wﬂﬁﬂ defaﬂﬁer m - )
terms of the SEBI (ICDR) Regulations.

() Neither the Company nor its Directors or Promoters ha\e been dec%ared a5 fagm»e SRR
economic offender under Fugitive Economic Offender Act, 2018

The Board recommends the Resolution set out under ltemn No. 4 of the accompam ing \once_ for the L
approval of the Members of the Company as a Special Resolution.

None of the Directors, Key Managerial Personnel of the Company and thetr ;eiatmr dre; in’ any wax Sl
concemned or interested, financially or otherwise, in the above referred resolution.”

By Order of the Board of Dirsctars
For Bha'r'ﬁtEkﬂn’sh Timited

o .-R" gHe ﬁ;{? t?{ﬁf‘%Si-? L.mi”?:%} S
\5*%“%“ %kwﬁ’-}ff

S Sunil Kyraar,
PDate: June 30, 2020 S (‘Vhok-Tme Director)
Place: New Delhi o . :

DF\ 08161469
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ATTENDANCE SLIP?

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT 'I'HE EN'TRJQ\CE OF THI
MEETING VENUE

Name

Address
DP-I/CLIENT-1D*
Regd. Folio No.#
No. of shares held

Whether the member is attending the meeting in
person or by proxy or by anthorized
representative.
Name of the proxy (to be filed in if proxy attends
instead of the member).
*Applicable for investors holdmg shares in Electronic fornt.
# Applicable for mvestors holding shares in Electronic form.

1 certify that | am a registered Shareholders/Proxy for the registered Shareholde ¢t of the Compam E we RS
hereby record my/our presence at the Annuat General Meeting of the Company held on Thursday; Jaky -
30,2020 at 11.00 a.m, at the Registered Office of the Company situated at H. \O {16 P!F ‘miiaze ‘Co%ia_
Mayur Vihar, Phase -1, near Hukum Singh Diary, Delhi 110091. :

Signature of the Member/Proxy
(To he sicned at the time of handing over the slip)
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Form No. MGT-11
Proxy Form

{(Pursuant to Section 103(6) of the Companies Act. 2013 and Rule 19{3) of the Compamﬂs {\ianLement st

and Administration} Rules, 2014)
CIN: L74899DL1985PLC0O20973
Name of the Company: BHARAT EKANSH LIMITED

Registered Office: H. No. 116, F/F Village Kotla, Mayur Vihar Phase-1, "«-ear Hu’e:um Sng.h Dam .

Delhl 110091

Name of the Member(s) — T g RN

Registered Address:
E-mail Id:
*DP Id. / Client Id. | Regd. Folio No.
(* Applicable for members holding share(s) in electronic form}
1/ We, being the member(S) of ...........ccc.vumeuennnnninneemrnnennr. Shares of the above named compary, . =
hereby appoint:
I. Name
Address
E-mail ID S e T
Signatiure : .orfaitfinghim . .
2. Name
Address
E-mail ID o
Signativre : ,or failinghim -
3. Name
Address
E-mail ID :
Signature : .

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behah at theémnuai Gene*-ai ;I_'-.'__-"I'_:f
Meetingof the Company, to be held on Thursday, July 30,2020 at 11.00 am, at the Registered OFfice of . :
the Company situated at HNO. 116, F/F Village Kotla, Mayur Vihar, Phase -1, near Hukum Singh Diarv, -~ -

Drelhi 11009 1and at any adjournment thereof in respect of such resolutions as are indicated below:

Res:lléltmn Resolations Optmn:a] :
i Adoption of Audited Standalone Financial Statements for S :
the Financial Year ended March 31, 2020
2 Adoption of Audited Consolidated Financial Statements
for the Financial Year ended March 31, 2020
3 To appoint 2 Director in Place of Mr. Rahul Kumar (DiN:
08363706) who retires by rotation and being eligible,
offers herself for re-appointment
4 Issue of Equity Shares of ithe Company on preferential
basis
Signed this day of 2020,

Signature of Sharcholders(s)

Re.l
Revenue
- Stamp
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Signature of Proxy holders(s)

Note:

This form of proxy in order to be effective should be duly completed -aﬁd*dépééiié&' at .:.th'é

Registered Office of the Company, not less than 48 hours before the commeme'nﬂnt m .Lhe' S

Meeting. :
For the resolution and Notes, please refer to the Notice of the Annual Genera] Mesting. . -
It is optional to put a(¥ ) in the appropriate column against the Resolution indicated in the Box. [

you leave the © For’ and ‘against’ column blank against any or alt Resolitions, your Proxy will he”

entitled to vote in the manner as he/she think appropriate.

mreivsd et
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